Saline Area Schools

TSA Purchase Agreement
In order to make contribution to a 403(b) tax sheltered annuity contract pursuant to the terms of Section of the Internal Revenue Code of 1986, as amended, it is hereby agreed by Saline Area Schools and _____________________________________(employee) as follows:

1. Compensation paid to me by the Saline Area Schools shall be reduced in the 

following manner:



$ ______________________ per pay

This amount should be remitted by the Saline Area Schools to the TSA named:


___________________________________ (Annuity Contract Sales Agency).

2. If you are a teacher on the 21-pay cycle, please select one of the following:

____   I choose to leave my voluntary TSA salary reduction active during the

summer recess in the event that I receive extra pay for any reason.

____   I choose to turn off my voluntary TSA salary reduction during the summer recess in the event that I receive extra pay for any reason.

3. The responsibility for complying with applicable statutory requirements is with the

employee and the annuity contract sales agency. The annuity contract sales agency will assist the employee with meeting applicable requirements by preparing calculations based on the information supplied by the employee. If the employee has more than one contract, the employee agrees to disclose and inform each affected annuity contract sales agency of all the relevant information. If the employee makes contributions directly to an annuity contract without the assistance of a sales representative, then that employee agrees to accept responsibility for complying with applicable statutory requirements.

4. It is further agreed by said Employee and the Saline Area Schools that this agreement

shall remain in full force and effect during the continued employment of said Employee except as it may be amended or terminated in writing.

Therefore, I have signed this agreement this ______ day of _______________, ________.

_______________________________

  _________-______-____________


Employee Signature


 Social Security Number

