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+6 / DBRS SIRIUP WX FRP P XQW

) HDIEHONV WG R KBQEKHBY LQXSSHIHBP HOMY
([ SBUH7 KIONE XHAWEP VIQWHFDWERRP V

5 HXEP N UMM 7 HK 3 M1 R

6DICHS D6 FKRRY
7HKER®)\ 300 3DH R




52/(2) 7(&+12/2*<,1,03529,1* 0 ($36&25(6

% (QDIHGOOWHI ! P RYDMGOOH)

% $3 ([P 5HYLEZ VVMRJIKO 9+6 A [P SURMHG\WMXVFRBY

% ,PSIRYHTXDDWR ZRWN

% ,P SRYHOFFRMRLQRP DIRQ

Y% ' HYHBSLQRP DARQOMIR WA ! P RUHVKFFHW XOWNGHNRARRP B/

6(&7,219,,

30UHQED QYRYHP HQE: 7 KHIHZ LOEHFRQIMKHG WDKK LQR MMGHONP DIDIHP HQWV

W WP VDQG\R\Z DLHWDAP D LR SRIDMP RUHSDUHRBOLQYRYHP HOWV $ GARMWRCDCROIH
UARXUAHY \KFK D/94DANERDLG DHUAYLHY HG\R LGFUDHWHDDOEON R FRAYH

P DMUDYDQG JWGEHAR LP SIRYHSDUHONARP P XQFDIRD

6\ GYHBSP HWVRITHHGLQ' UWHP Z HDYHUIRUMHSXUBRHR DI FDWZ HE
SIH/ 6V DUH\XSSRIMGS DG HHRAUDI HS VR FMMEDWK DZ HEVWM I RAWHSXUBRAHR

FRP P XQFDATY LQWWKANRDCSRIFHY DG P DMUDYZ W \YGHONVDQG SOV 7 KHIHDUWA
PO RH) Wi Z HE SDIHVIQWHGEMMAW / B VHYLFH/LGFOCHRIICH

LOXKRNRCBOXBEVAUSWNRQV\XHK Dv* URTHU

7KH' LMUMEVZ HE SORQLY DYDMEGIR DTARP P XQW P HP BHYRQIGHDN

277 \DMHARRYFRP MB\WKSDOKW O , QA YIGDCEXMQ) DYIRXGFHP HNDHSRIMG
ROWHAMWR/Z HEWM 6 XEVFUSWNRQVR FRP P XQW HP LODWVDUHDYDOEG RAGRZ QD
FOGFHIDRQ DBLW DQG RAHUCRRY WA/

,QDEAMRY WH, 7 G-B0W HYKD/DMMAG\WHSXECE QRN LORWEEDKLY) Z LUHBAY
RQICHVHYIEHARWHFRP P XQW R 6D0CH WXVHIKDGAQ) \WHDYDOEON R UARXUAHAR

DOIQWHFRP P XQW

6DIHS$ UDBEFKRRY
7HKRR)\ 300 30H R



6(&7,219,,,
&2/1$9%25%$7,216

7 KHHLY VR FRIDER DIRQEHE HQWH' IMMPARRP P XQW ( GADIRY' HSOWW HONDQG
WHVAKRRY  &RP P XQW ( GFDMRQXVHVHYHY EXEQ) [QWH' IMMPARQDAI® EDLY
7KH' LMUEWY/&RP P XQW ( OFDIRY' HEDWR HWKDYR | HHG QP HIRAVAMFKQRERI\
FRAYHV\R WHE DICHFRP P XQW RYHAKH\ HO 2 GHR \WHRXUHOVR [ HIQIVIVE . (RZ

. KD RXU. 1G/. QRZ° DFRAUYHWDNVHDMUA\KHWKGRRI\ \WDAY DYDXOE®IVR 6 DICH
$ UD6 FKRRY \WGHOVDQGKDVEHHD Z HOUWHFHYHGE. \WHFRP P XQW 2 &RP SXMVRRN
&IPS VDRRMUSIRIUEP RIHMG\R\WHERP P XQW DOG\BLIHAG DS HQRYDQG
%HILQQQ) &RP SXMUS VHY 7 KHFDWWEFKH/AKHEDUEV+ WENY) Z WM Z KHIHWWHE R

VZ MWK VEDMS $ GCAWRIDOCARXUVHR THIQIVZ LTEHH SBUHG DVIQMIAIZ DUDON

&RRADNRQBEHA HWHEXUWIFXOP G-EDMY HQADQGWH, 7' HOXUHAWRKCRBI\ (HHBY/
IRUAH( 6/ SIRIWP DUHP HV $ VIWHH-GGIYHBSV WHWHKCRBI\ G0 HQWZ L@ X@
VXSSRYS QY WA SIRIWP VIKDAP D DIMA &XUHQ® $ GOV WEIR DG$ KAV

( GFDNRQ* (" AHWLFDNRQSIRIUP VOHQRABURNG-G\WURXIK \WH6E DIXCHS$ BHDEFKRRO
AQMMRNV

6DIHS$ UDBEFKRRY
7HKRR)\ 300 30H R
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352)(66,21%/ ' (9(/230 (17

7KH6DIHS WDEFKRRO MR/ FRP P WG R \KH SUR FWRDOGHYHERSP HWR DD
DG SUIRIGHYI RUSOIGA VR WRQQ) LQVKSSRWR \KFK FRP P MY HQWV 2 SSRIWQWHYIRU
HOFWRDOMKRRI\ SUIR HMRIOGHYHESP HQWHRYIRQ) |, QFROUGHDARQR \WH
,67( \\QELB/ JROOY DUHUAYEZ H3 1 RUDEDAH | DQGDCP LQMADARY 3UR HAMRID
GHYHESP HQAKYH VOUH DGR LOMMHGVR DFHMEEQ GMURVZ LGHQHHDY Z KLDIDWHAXP HQV
\RRY DHEMIGHG\R HYDODMWKHH | HFAYHHRVR Wi GAYHBSP HQWRSSRIWQWH/  7KH
UAXAOVR \KAK \IXYH VDQG HYDODNRQ DUHDAMAWHSE DO | RUFRQIMXHG SOQRQ) DG
GHYHBSP HQAR SUR HMRIDCCRARYMAY/

7 KH6DIHS UDBFKRRO MUY LQRYHGLOWHRQIRQ) HYDODIRQDQG GHYHESP HQWV
R \ZRSUP DY WERWR WKQRBI\ SUR RMRIDOGHYHESP HQV N GHYHESP HONDQG
WK@RR)\ IQMWDIRY 7 KHREVIRRH/R KD/ RQWKGRRI\ SUR HMRDOGHHESP HQV
DEAHWWHHER SUP DY DBD/

6N HHBSP HQM: 7 KHXVHR KD DUHDQG\R \E DHRRY+ / CE VMRV
GMIQHS I RAHGHYHBSP HQAR SDMFX@UMNEY \WFK D/KHO LFIRRVR [1L1EH
6XUAV XMQ) AIWBCHIXSP HQAKAK D/AFDQCHY FOP HIDV DG SUQMY DQG
WDQQ) |RUSIR IAHR LQYDURXVAR\EZ DHSCANDIRAKK DY. LGBL[ DG

" WP Z HDYHU |, \WANKURXI K \KHVHVAMERQ/ M | LY CEBIVR EXLGB D\RIGNIRZ BEIH
EDHR WKERRI\ \RRYEH RIHLQA DY) LQRWHFXUIFXOP

, QADUDIRQBN.@Y+ 8 Q) WRKQRBI\ \KURXIKRAWKHPXUEXOP + 6\BH IR
| ROWHHVRMRQ/Z WK DPXUEXOP DG LGHQNLHG\R LM UDMZ WK \MAKQRE\
2 SSRIMQWA/\R H SBUHUARXUAH/ DG GHYHES WKQRBI\ UFK GWRQSDQVDH
SHWHOMG 7 KHREMRAYHR \WHHVAMRQV/ MR GHYHBS DQG\KDHUARXUAHVIQ
\XSSRWR \WKQRBILFDTD WFK GOUIQ) HMURP HW

7 KHFRQIMQ) JROY DQGREMANYHYR \WKGRBI\ SUR HMRIDOGHYHESP HQADH\R
HABEQK RQIRQ) VFKHEXBVR \WAKGRBI\ Wi GHYHBSP HQVRPMQ) RQLP SIRVQY
MGHQAZFKLHYHP HQADQG HIFRXUILQ) \HD GUHARMG BOCHY  6XSSRWY UARXUAHYIRU
7HKRR)\ DOGEXUIFXOP Z LODOR EHP DEHDYDOEGIRQ\WHGEMMAZ HEVM

7KHSXSRHR WKGRB)\ SUR HMRDOGHYHRSP HOA\R HIFRXUDIH DO | VR SXYKH
\WHP DQ DHQMH/R WAKGRBI\ LQM UDNRQ DG DOR SURP RMDHERINR - SHHMKSSRIW
| ROWFKQRBI\ WRK WKLY SRR K WHXVHR \KDUHGZ HE UARXUHY/

2 SSRMQWAYI RUN XUKHUSHYRDCSUR BMRQDOGHYHBSP HZ LA REXVRQWRH
WRKQRBU\ \N@YP RWESTFCEGI\R RHVODQQ) HYLURP HQARVHRXUHSRUMYH

VXG-ONRANRP H/

, QRKAMRIOY HKGRBI\ 3UR BMRIO HYHBSP HQAWNHA \RWHRQIRLQ) \XFFHW/I ROWH
XVHR WRKQRB\ \KURXIKRAWKHE DICHS WDERKRRO . IMMPW 7 KHIRDOR \WH

SR RMRBOGHYHBSP HOABDIQ LYW DWXUHCRARQD \KDWMKCRBI LFDOWN.@Y DG

6DIHS$ UDBEFKRRY
7HKRR)\ 300 30H R



SUR LAHAHYDHDARCHS EXWIOR WDAKHAHSUR LAHAHY/DHLGAR SRIDMGLQR \KH
FOMRRP \R DAXUHARQMHG\XFFHVR DIDWWCHIVIQWHGE DICHS WDERKRRO . [MMFW

&XUBHQNBARXUFH/ FABEQNKHG R \KSSRYMMKQRBU\ SUR HMRQDOGHYHIRSP HQMFOGH

2 QICHKHIGHN

2 QICHGRRXP HAMRQ

6XP P HJ7 INQQ)

2 SHY/ CEV< HDUG RXQG

- XWAQ7 LP HE XSSRWWIDSKRHRUCBSRIQE HQV

&RMERDIRYZ W\KH: DKMIY ,6' | RUISGVERIUP \NIQQIV

&RQIMXHG SDMASDIRQIQSURIUP VKK D/0 $&8/ DG/ CED R
7 KHI XURHLI RO RAMKQRBI\ SUR HMRDOGHHESP HQAKSSRIW

0 RGHIQ &RFKIQ) 3HHUBXSSRW

: HEMWM3'  \KSSRWGHYHBSP HQWHRXUFHY

2 QIH7 WDQQIV

3UR HMREOGHHBSP HUGHIVHIG YIDAWIFHGDQQ) QEV

4 XIFNIP HWNHP 1Q) UARXUFH/Z W WH: 6"

7HKQR®I\ 3WRBMRIO HYHESP HQ [P HIXCH

I+

6XP P HUBN@ HYHBSP H/2 SSRIMQWNY
, QMIUDARD$ FLRM\KHEXUWEXOP ,7$ &

2 QUH\HYIFH/DQGLQM DY * URDHU

I+
\]
©
Qo

5)4%LJG—M—(%ZFEWWWLQ\»(SSR\W I$&
" IMNAH/ HDQQ) RSSRWQWAYI RIBUR HMRIBO - HYHBRSP HOWV

, 7% & RSSRWQWH
. LUHPWHFDWIRRP V. ROICHEXUIEXOP

6DIHS$ UDBEFKRRY
7HKRR)\ 300 30H R




7 HRKQUADGS \WWWBIQRH

7KH,7 ' HEOW HOARYHYH/WRKQREI\ VHYLFH/URXIKRAMH QMW $ QRIDCHKHS
GHN RO/ VR \KSSRIWIQGE GRAXP HOVHUGHHEY I RAMAKQEDCDAMEGFH |, QDBAWRY
\WH6$ 6 Z HEVWMSURNGH/RODCHWKQFDOXSSRWOQWHIRP R RICHGRAP HBIRD
| RUDTHIXLSP HQAVDVZ HTDYKDQERXWI RUDDARQQ) \BMRYY $ @HIXSP HWY
UM H3 D00

7 KH6DIHS UDBEFKRRO LMURWAY/FRP P WG WR SURYLGQ) TXDIW UARXUFHVAR VKSSRW
WORKLQ) DQGODAQ) Z IMWWKRR ' IMMPAXSSRIMG\R \E DHZ LOEHLQABBGRD
DTHIXSP HADQG\XAK QWY LGHNHGRODAMMARZ HESDIH 5 HRXUAH/AR RJICH
MRUDCDQG RKMHJEHH LFLDOVMA DUHXSCDMG RQ DU X@UEDLY

6(&7,21
,1)5$6758&785(

7HKERB®I\ 1QUDIIKRMUHZ WLQWHE DICHS$ UWDERKRRO  IMNRAZ LOSURIGHOFFHWY
WWURXIK YDURXVP HIQVR GMBWBRSRWY Z HOD/DVHAR RQICHURARXUAHY

7RSURP RMODAQY
7R SURP RMARP P XQFDIRQ

7 RGHIYHUPXRP 1] HG FRWAH | HARYHVHYLEH/
7R\KDH P DODJHDQGWRUHLQ RUP DARQUARXUAH/

$ VWKLVWP H DOVAKRRCEX@ QI V DUHFRQEHANG YLD | LEHURSWF FCEIXY 8 SWUHP |, QMIHV
VHAVAHLVSIRMGGE WH: DKWY, QMP HADM6FKRRO  IMARAYLD | LEHURSWF FCEGH

9RH

SKRHDHSRNGGLIQHK FDWMIRRP  DvZ HOD/\WWURXIKRAWHIK EXA@Q) $ @BKRH/
KDYHYRHAHP DOCEHOIWY & RIHAWRQ/BRA HYEXX@QIVDHP DEHYIDI LIBHURSW
AR $ @AWMRADEP LOVADRLY \WHWRKARBI\ M DG YX@QIV DG IURXQE/ Wl
DORAW Z IWHPW1 H WOSKRHVZ WX R Z D WDAR

9I1GR
& CEGIWMBYMRQLY SIRVIGHG\R DOFDWIRRP V $ YIG-RP BADILQ) AP LVEHQ) XVHGLOQ
POQ R WHEX@QIVDAHI URQAN Z D DQG SURVLGHYUHIOWP HDQRXGAHP HQWI URP
RXUZ HESDIH 9 LGHR FRQAMANADR EHELRDEFDWNBRFDD LQHIFK EXARQY) | URP \KHKHDGHIG
D/Z HOD/DP RALGIYIG-R FOWZ W GRSVIQHIK FOWIRRP  $ @EX@QIVERDGEFDIV

P ROQ) DIR{ PP HQVXMQ \WHYIG-RGHEZRN 7 KHAMMPAG-R GMEXNRO! P H
KDV& DQG. X \DAMIDMFDSCE.OMNYD/Z HED/ DVHBRBEGIFKDQH HHG I URP \KHEFDD
FCEGISIRIGHU $ YOLDE® FKDQUHODWDUHDYDMEBIRQRXUZ HAVMM $ 4 XUENT LP H

WP 1Q) VHYHUDEBZ VI RORUHG YLGHR FRQMADYZ HTDY QYHHYHOMR BEH\KDUHG RQRXU
QAMMRZ HE SDIH

6DIHS$ UDBEFKRRY
7HKRR)\ 300 30H R



' D
2 XUGMMPZ IGHDWDHERNFRQGAVRYHU. Z ROWEIRYY 7 KLY CHE RIN SIRNGH/
W CFREWAR SUQAHYLFHY HP DO, QMOHNIG QRE RN AB\KDWY 7 KHZ RUMBINRY/

DHFRQGHAMGZ MW FDMRY  HRU ZLUQ) DG EHE HOEX@QIVDG AMMEXNRD
|WP H/Z W * LICEMWLEHJRSIF QN 7 KHQHE RINVHLYLFHVRSHDMYLIDDEGQGR RSHD

\RXUPHDQG SURSUHBLY \RN\E DUHDQGM WPV $ @7 RUNBMRQY DABFKHG\R \WHQHE RN
DMO CF26 RU: IQERZV  Z RONKIMRYY

%HQRKP DNV
6\ WEFKHY DOG\YGHINVZ LOKDYH CFFHWAR \MAKGRBI LEDORRY | RUQWIKRIRY DOGEH

SURNGH5Z W \MKQABCDAMUEHH RQ W XVHWR HKBHH GWRQY DG WHGHONIFKIHYHP HOWV

&RP SXMYDQG SUQMY Z LOEHSURVLGHS | RURYHY WIFKHULQWHQMWMRW

&RP SXMYZ LOEHXHE\R SHURP UHFR G NH-ELQ) VBN DQG CFFHWARH AU
PUEXOP , QMOHM P DCDQG\GHALLE FXUIEXOP  FRQMNV

&RP SXYMUDEVIQHIK R \WHEX@QIVI RUHQMHFDX XVHDQGLQAYIGOOAH

. LWHDW@BRSVP D BEHFKHANHGRAWURP \WWHP HADFHQMY/| RUFDW \P DD
JURXS DQGLQAVIGOONH $ @FRP SXMIZ ROWIBNRQY Z LOKDYHDAFHAAR \WH

GWMPCHE RUN VKDUHG DQG SHYROUARXUHY DG \WH, QMOHV
, QI LDIMXPMUH7 LP HICH

8 SIUEH, QMOHY LOMJ

8 SIWEH) LBIGHYHY

8 SIEHEWGEH DI HOW

&RP SOWM:  LUHBWIQMIOH/S FFHWN
BWHP LQJ 9 IG-RDGRQGP DIGYIGR
0 LIDMR26

8 SIUDEH7 HFKHUZ RINIARQY/

8 SIWEHEWGH) DIHP HQV
5 HXQEQ/BRZ HUDAH QHE RINSRQNV
$ QAWRTD LMURV® LG-R & KDQHY
BWHP LQ) 9 IG-RDGRQGP DIGYIGR
FRP S SRV
" MEFHOGDQQ) QE | XCRANRID
8 SIWEH7 HIFKHUZ RIWBARQ/
0 LUIDMR: LQEZV 3
&RP SUHKHMYH1 HERINO RURIQ) LQSDFH

&RP SOWMUHX QMW EHE HOEX@QIV
5 HXQEQ/SRZ HUDNDTEX@Q) 0 ' )
3URYLCHZ LUHBAWW CFFHW/LQFRP P XQW | RUDAUKRXWY CFRHN

8 SIUDEHWWGEHWP ODFKICHYN
8 SIWDHILAIHYHY

6DIHS$ UDBEFKRRY
7HKRR)\ 300 30H R



" HAUSWROR : RN YXGEIHN

&ROP Q

$ QARLSDMG
OYXGIHW

6(&7,21

&P Q

$ QARLSDMG
OYXGIHW

&ROP Q

$ QARLSDMG
YXGIHV

7' 6DDU

+ DUGZ DUHO DIQMCDGRH
60 6 \KSSRIW

) LODGQADOK WP \KSSRUWV
[ [BHQH/DQG) HV

& ROADRAMG 6 HYLEH/

7\ WDYHO

&RQHHAV

7 WDQQ
7HBBKRH , QMLHN
3UQMY  3RWEIH

( TXISP HQ5 HSOW
&RP SX\WUBXSSTH/

+ DUZ DLH

6R\¥ DLH

3IRRU  SXE

7 RIEIO7 HFKQRBI\

60I(H$ BD6RRRY
7HKQ@RBI\ 300

3DH R



) LCHDOCEDRI RUBQY WP LMY HQWV

7 RXSSRYWHLP SBP HRBIRQWP HICH DOG REVIRIYHYLGHNLHGLOWH
7HKQR®\ 3@ | XQB/KDYHEHHQVHRXUHG\WURXI K \WHJI HIHDCRSHDMRQ/EXGIHADQG

WWURXIK BRQG XV RIMEVHSURVMAN 7 KRVHIXQGE/ DUHLQ DE3WRQWR DOXBCRSHDARBO
FRW

* HHDO [ SHEWW
YRIG( [ SHRWUWY

7KH, 7' WEH FROMMAR LOHAM DMMAKGRB\ JUDQARSSRIMQMNY KDYLQ) \IKEP LWHG
DD/ : / CBSIFDARQIQWH) DD ;7 6\ DR DWOG\HP LD/ DOGZ RIMKRSV
UIDAQ IXQAQ) RIMRYDGSRMEGMVIRU  \WKERRI\ [QUDRYH/ D/AMP LOU
SIRIUP VAXUH® H LWWURKIKRAVD LFKLIDQFRP P XQWY DG CFURK\KHFRXQU

6DIHS$ UDBEFKRRY
7HKRR)\ 300 30H R



6(&7,21;9
021,725,1* $1' (9%/8%7,21

7 KHH I HAYHHW DG XVHR WHKQRRI\ Z LAEHHYDODMERODUHIXQUEDLY $ QD
\KYH VZ LOEHGHYHBSHG FROGAME DG DD0] H3WR GHMP LHIXMHSDIQRQ)  7KH
QMMF/Z LE1P SOP HQAMKHHY DXIHDXHIP HOARRYD/UHFRP P HIGGE WH1 &5 ( /
DARADINRQ QG UH HAR\KHI WP HZ RINDOR HAEEQKHGE\ 1 &5 ( /

( YODDIMRQ/Z LOEHFRQGAWGE! WH, 7 GHS0MWY HMADAKHHIGR HIFK WWAKQRB\

SR HARQDOGHYHBESP HQWAMRD 5 HXOVIURP \WHHYDODNRQ/Z LOEHDAHKHG\R
GHMP LGHI XUKHAWKQRBI\ SUR BMRQDOGHYHBSP HQV 6XUYH VZ LOEHDP LQWAMBGE
\WHFXUIFXOP G50 HQWVRUIHHEDFN LORQJIR Q) DWHP HQVDQG GHYHBSP HW
6WWEHQNKUYH VZ LOEHFRQGAMGR DAV MGHANNGY ' HP ROMDMEWRKQRE\
W@ Z LOEHHGHRGE HIFK WYGHOMWHBRURQF SRUMRIR

7KHHDHRYHU W P HP BHUBIMAMBGIROM] GLHHARKGRRI\ WIQQ) \HMRQ
LQWH\XP P HUR 6XYH VARQGAWGI URP SUMRXV\ HDWTWHKGREB\ WDQQ)

|QAFDAMGDQHHGIRUP RIH\GHALLE FDMRRP \WFKQREB\ LQMIDIRQ\RWRYY 7KH, 7
G-E0W HWKDVHIFRXUDHGP RIHPXUIEXOP | REAHGMRQQ) XQWDGZ LU XU
\R U AUl ROWWAKQRE\ DIQIQIVZ WY DWERAG PXUEXOP GMRQSDD 7 WQQIVZ LA
EHRIH}GLQIHHDOMKERRI\ \MMRY D/ZHID/JWRGIQIVR . DG \HWRQW
| REXMQI \SHALLFDD RQQHHG 6XYH VDAKRHHIGR HIFK R WHHVHMRQ/Z LAEHXHG\R
DAAWRIRQ) \WRKGQRBRI\ WBQQ) DOGVKSSRVWKUIRIKRAMKHVARRO HIU -/ HARQ
SOOI RP \WWH\KP P HMDQQIVZ LOEHGHIYHHG LOFDWIRRP DOGDAAWHGE. |

P HP EHY/IRUH | HFAYHHRWR [P STRARQVVGHOMBOQY ) XUWHFKGRBI

SUR HMRDOGHHESP HZ LEHGHMP LGHG\WURXIKRXWKH\ HDUEDVHG RQI HHEDAN | URP
\WHOWRQSDR/ 7 HIFKHY DUHHIFRXUD HE R \KEP IVWKHS GHWN UHNXHWVI RURGHRQRCH
\GHUILIFWRQQ) DvZ HODYJUGHBYHOKSSRWRAKERRI\ LQMUDIRY

7 KHAMMPZ LO@P DQBQUFRG/R DI GHYHRSP HOAIQG SURYLGHSUR HMRED
GHYHBSP HQARSSRIMQMAY | RUDEDWEH | LOWHLQADUDNRQR \WAKGRBI\ CFURWKH
PXUEXOP  $ WHAP HINZ LOEHFRQGPMS DVIFK W GHYHBRSP HQVHWIRQYI RU
HYDODARQSXUBRHY

7 KHLP SBP HOBMRQR Z LUHBWFRP SXAMY \X WP VZ LOEHFRQMXHG LQ DUEX@QIV
\KURXIKRAAMH QMM

6DIHS$ UDBEFKRRY
7HKRR)\ 300 30H R



6(&7,21: 9,
6DICHS U-D 6 FKRRY'$ FRHBVIE®1S VH3 RIR

7 HKGRR)\ $ GP LQVWDAYHS HIXDWRQY

7KHSXSRHR \WH6EDICHS WD6AKRRY 7 HIKGRBI\ 6\ WP VAR DAIMAQ SBHEOLQ)
XGHQVI ROVKFRHWIQ@HDQGZ RNIOWH  WAHQMY B\ SIRYIGQ) WP Z W
HBRURQF DFFHW\R DZ LGHIDQIHR LQ RUP DINRQDQG\WHLELOW \R FRP P XQFDMZ WK
SHRSBIIRP \MURXIKRAWWHZ RGBS $ GAMRDD WHWKGRBRI\ A VP Z LAEHXVHGS
\RLGFUDHWH' IMMPWLQMFRP P XQEDIRQ HKDGFHSURSANW DG DALMY LR
HP SR HVIQXSIWDAQ) \WHUMN QY WURXIK JUDMH AKOQHR LQRP DIRQZ LMK \KHU
SHHY 7 KHWRKGRBI\ AP Z LODOR DAMMWMKH' MMPAQKDUQ) LG RWP DARQZ LK WH
GFOOFRP P XQW LFOAQ) SOV \RADOHYLIFHDJHAHY JRYHIP HFOAHAHY DG
EXMGHARY/ 6\MGHON HP SR HVDQGIXHWKHY R \WHGE DICHS UHD6 AKRRY 7 HIKGRBRI\
6\ WP \KDIFRP SO Z W \WHO LFKLIDQ6RKRROS:RAH WIMDQG | HEH.DODY V DOG\WH
6DIHS WD6FAKRRY'S GP LQVRDRYHS HIXDRQY UHDMG R \WFKQRERI\

$ ( GXFDARQDCBXUBRH
7KHE\ WP KDVEHHRHAMEQKHS | RUHSXFDMRDOSX SRV LFOQQ) FOWURRP TR/
FOUHHUGHYHBSP HQADQG\HD GVARYHY DRV 7KH' LWEKDV\RH UL KV SOFH
UDRECEGI UAXRNRQY/RQ\WHP DMUDCOFFHAHE RUSRUMG\KURXIK WHW WP 8 VHLYP D,
CRAHKHW VAP | RU
&RP P HADOSXUSRHY 7 KLYP HIQVXVHYP D QRAR | HJ SURYLGH RUSXUFKDH
SIRGFNRUNVHYLFH/AKURXIK \WHE\ WP H F-BAD/AGHAL LFDED DSSURYHG I RU
' MBWXQRIRYY
3RINFDOBER LQ) + RZ HYHU XVHYP D X\ HWHM AP \R FRP P XQEDMZ L\
HBRRG U-SURHRBIYHY/DQG\R H SUWRSLARQVROSRIWFDOMMHY/

% 6\ WMP 6HRXUW
$ ONRXIK \WH, QUKRMRDD? HKQRBY\ ' HEOW HWP DNHVHYHY DIWP SR
SURYLGHDQG SUAHYHWHVHRXUW R 113V DAFRXQN DG SDAZ RB/ \HRXUW FOQEH
EUHDRKHG\WURXIK CRMRQYRUFDAHYEH RQG LW UHDRITEBIFRQURO
8 VHY\KDI RTRZ. \HRXUMY SRIFLHY/DQG SURFHOXUWV BABEDKHGE. WH'  [UFVWR
\D HIXOUG SHYRDOQ RUP DARQ SDAZ RB/ DQG 0P LQVWDIYHDOGRAHU
RGN0
6\NGHQWV\KDTLP P HADMY QRW\ DWEFKHU DQGHP SBA HAAKDT@LP P HADMD
R\ DQOGP LQVADRU LI DSRMEBIVHRXUMW SUREGP KDVEHHRLGHQWILHG
8 \HYZ L@ RTBZ \WH' IMUMPALLXY SLRMANRQ SURFHEXUZ KHD
EDAQ) GZ QBDAQ) \R\ZDH
8 VHW\KDONH-B \WHUSDAZ RB/SUYDM $ @YRDIRVR WL IXGHICH\WDANFDQ
EHEFHG VR DQLQAY GOTAFRXQIZ LOBEHWHDMS DVAKH\RBIASRQUELON R \WH

RZ GHUR \WH DFFRXQIVB QAHUGR FROGMRQV\KRX@ DSDAZ RGEHILYHOWR DQ RH
HOH
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7HKRR)\ 300 30H R



& 8 \HJUHSRMELDAL
8\HYR WH6\ WP \KDDUASHAMWHSUIYIR DOGUWIKWR RKHUXVHY \WH®IDOD
SIRMNRQSIRNGGE. FRS\ WKWIQGAFHIQ) R SIRIUP VDG AW DOGWHLQMIEHG
XVDIHR WHWKGRBI\ \X WP DQG UARXUAHY
([P SOVR ,(CESURSUDAMS \H
8 Q) LDSSURSUDM@QI XD HRQWHG\ kP
3R LG RUIP DARQWDNFRXE FDAVHAP DIHRUDA@QIHIR GMXSINRY
( QDL LQSHYRIDIDMAW LFOQQ) SIHWARDORUGWAUP LADRY DAY
SR | DSHRUGH CP DRY LQ RUP DIRQCERAVD SHIRQRURIDY] DIRY RU
KDDAMQ) DRMHUSHYIRY 1 \ RXDIHWRGE. DSHYRQWR RS \HOAQ) \MH-P
P HADIHVRUGREP HON \ RX P XWWRS
$ FAHMQ) P DAMUDOXDAYSUR DCHRURBVAHH \WDADGYRADAW LADI DCCRV RAKDV
DGYRADAN YLRBGFHRUGMAUP LODNRQVRZ DuRKHUSHRS®!
5 HERWIY DP HADJHWWDAZ D/AVHQAMR\ RX SUYDMD Z IMRAVBHP DRQR WH
SHYRQZ KRVHOAY RX WHP HADIH
3RV SUYDMLQ RP DARQCERMVICRKHISHIRD
3RIY) AKDQGWHYRUHYIDILY) 1Q \EPPLQ) 6SIPPLQ) MHIEQ D
DQQR LQJ RUXQQHHADY P FADIH\R DOWHQ®P EHUR SHRSB!
3@ILOU] LQ) Z RINWWDA RX [ LQGRQWH, QMIHN
5 HBURSXAQ) DZ RINKDAYSIRMAMGE. DFRS\ WKW %-HFDAHWWHH WOAR
RS\ WKVBLIRMAMROR FHWEOZ RIWI RXQGROWWH, QMR XQFBOU HP SB H/
Z L@P DNHDMBQELGE SIRNFHR BN SHIP DMRQIURP \WHKRGHUR WH
Z RONL \WHUXVHR \WHP DMUDCKD/AKHSRAMOR BHQ) FRMGHMHGDD
LQUQIHP HQN7 HORKHLY Z LELOQWIKPNKMGHOVR UAGHRWRS UL KWDQG VR U XHI
SHP MRQZ KHQCESURSUDM
0 DNQJ FRIHVR DAFHQHEARP SXMUSIRIUP \R DYRGSD 1Q) DEAMWRDOIFHOH
| HAVROR\KDUHZ WK RKHUXVHY
$ OMIQ) DO AP RUGHE RN \R \& DUHRUCDIBFRP SROHQZ LWWRXWSHALLLE
DSSURYDCOQGLOXWKRNRQY | URP. WWH, QUUKRNRQDDY HKQREY)\ ' HSOWW HQW
0 DNGQJ GHIEH.DAMDIWP SMR QVXSWHFRP SXMM WP RUGHIR. CDBE
\SUHEQ) FRP SXMUYLLWAVRUE. DQ RKHJP HDQV
8 Q) \WH6\ WP \RHIDJHIQDQ LABIDCCRV
6HAQ) ( 0 DOXQEHMRP FRHHOHV, ' LODQDMWP SR FRAHIOKH\WKH
IGHQIW R \WHVHGH
5 HERWWLRDMRQ/DG RUP XAVHR WHW WP\ DSSURSUDM DGR LQMADAYHSHYRQGHD, |
LBSURSUDAMLQ RUP DARQLY CFAGHRIT CFRHAHG XGHOW\KRXGS P P HADMD LQRP
\WHUMKHU DOGHP SR HAAKRXGLQRP \WHULP P HADM\KSHYLRU 8 VHY\KRXGEH
¥ DUH\KDAKHIHDUHP DQ \HYLFHY D/D.OEGIRQWH, QMHAKDNFRXTE SRAQMD EH
RIHQUYH\WR FHIBQLQA VGO RUIURXSV 7 KHEDICHS UHD6 FKRRY FDQCRIP LCDM
CFRHWAR DDA VAYLEHY \WWHH RIHLQA YLGOOAVHY P XWABNHUASROUELON | RAKHU

RZ QORNRQY/LQXMQI WHLQMIHN
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3UYDR

6\ P XVHYKDYHD@P WWGSUYTR H SHABRQLOWHFRQMIVR \WHUSHYRIDO LBVRY

WWH' DEVK \KAP
$ QLQAYIGOOHIIK Z LOEHFRQGAMERQD L \WHHLY UDRIEGIVKGARQWDD
XVFUKDYYIRDMGWHQY. \KH' DRV DEP LORDAYHUHI XDMRQ/ ROXGHON
QAVASUHARH 7KH@OMHR WHLQYHXMDIRQZ LOEHUW-DRIEBI DQGLOWH
FROM VR \WHQDMHR \WH DI HG YIRDIRY 6XFK DOLQYHXMDARDZ LORY® EH
XQGHIENHDZ WY WHH SUWSHIP MRQR \WH 6 XSHIQMIGHARUKLY KHUGHLIGHH
' MMPWP SR HAAKRX@S EHLY. DH\WDAKHUSHYRIDO LGVP D BEHQVFRYHIE®!
XQEHMBIMSYXEQF UHFR B/QY V
3 DUHQVKDYHWH U KVWR BIDXHIAR YIEZ \WHFRQMIVR WHURKLGBVHP DO LBV

( +DUHZDHDQGO6R WY DHO RALLFDWRY
1 RQRQ GAVMRNZESIRYHS\R\E DHP D BHIQXNBGRDQ GMWRNRP SX\WMJ 7 KHAWMRW

DWXP H/(RUASRUEOW | RUBQ. SHYRQDOARP SXAMUHTXSP HOARUSHISKHIDOKDAP D EH
DAIFKHG R DAMMPNRP SXMWU $ QDG DOD A@P DI HWDARARXY/ R GMUERARUSHIRDO

HIXSP HQAVWHVRHIUKRSROUEOWV R WHXVH

) 0 LK1 HA$ FRHB\EE®IS \H3RIA

0 LFKL HAWVWWHRIDQ] DIRQZ KLFK SURYLGH/WHB DICHS UHD6 FKRRY FROCHANRQ\R WH
LQMIHN  KHHYHUDP HP BHUR \WH6 DICHS WD FKRRYFRP SXWQ) FRP P XQUV X\ HY
\KRYLQMGHNFRQGHAIRY HWHUIURP. KRP HRURQVAKRROBURSHW \WH. P XWADEKHH VR WH
0 LKL BRI ( OFK P HP BHUDQG DN LADMR.I DQ] DARQLY UASRQUEG RAKHOAMW R
LWXVHLY DG | RUHQXUQ) WDNWXVHY DUHI CP LADUZ W KHO LEKL H/$ FRHB\BE®IS \H
3RIA RUDQHMXYDBQMERIA 7 KHHDEP LOMADAYHUHI XOWRQY FROXMAM\KAK 0O
HXYDBQVBRIA |, QOBAWRY IMWH SHAMG\WWDVDRK P HP BHUDQG D LADMZ LGP DQBQ
DOGHIRIHIWRZ Q$ FRH-BBE®IS VHSRIAHY © KHQ0 HIMBO/R SRME®I
LTBSURSUDMXHIVZ LORM WHP HP EHURUDH LADMUAGRUE®! Z KIFK Z LODKHO\INH
DSSURSUDM UHP HADORIRQDQGLQRP 0 HIMR \WHLRMRQ ,QDQHP HIHR  [QREGHWR

SHYHINVXUKHJSRWMEBILCESSIRSUDMCARYIW 0 HIMP D WP SRIDUO QVARQHVWDN
P HP BHURUD I LADMIURP O LK1 HWV
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* GWGHINQMOHNDQG( 0 DICH FFHW
$ @OWMGHQNZ LOKDYHIFFRXR , QMO RIP DARQUARXUFH\RURXIK WHUFDWURRP
QEDY RMKRROFRP SXMUDE
( ®P HQELY VGHONZ L@KDYHH P DCCFRHWRD XQEHAMHUWCRKHIV AUFRW
\KSHYIMRQX\Q) DFDMRRP CFRRXQM OP HQBY WXGHQWP D BHSIRIGHS
Z W LQAVIGOCH P DLCORFRXQIV XQEHASHADCALLRXP \WIGRHY DARHUDHIR
\WHUMAKHUDQG Z WY \WHDSSURYDCR WHUSDUHQW
6HRQE \WGHQVP D RABIQDQLQAYIGOOH P DCDFFRXQIZ W \WHDSSURYDCR
\WHUSDUHONDQG\MIRKHU $ \YGHONDQG KLY KHUSDUHQAP X\WAVLIQDR$ FFRXQNV
$ JUHP HVR EHJ UDQAMG DOLQAYLGOCH P LCTAFRXQIRQ\RHG WP 7 KHSDUHQV
FDQZ WGIY CSSURYDCDAIQ WP H 7 KHDIUHHP HADARP DIFDD H SLUH/DAKH
HGR HIFK \AKRRO, HU

+ 3H)RDOBD HN [ RUBWGHOWV
6\NGEHVZ LORMBRWBHIRIDOFRQERAGQ RUP DIRQ CERXVWHP VHYHRURKHU
SHRSB! SHYRDOFARQEANG RUP DARQLGFOGH/ DAY \WMBEKRH AKRRCDGAHN
Z RONDG3HW HN
6\WGEHQVZ LRI WHHWR P HAZ LWVRP HRGHWWH. KDYHP HARQ MCHZ LKRXAWHU
SOHQVESSURYDD
6WEHVZ LOBURP S QVFBRHWR WHUMIFKHIRURKHMAKRROHP SB HHOQ
P HADI HKH\KH UHFHYH\KDAN | HDWR EHLGESSURSUDMRUFDAHY GVARP | RW

, 5 HSHAWQ) 5 HRXURH/ P W
' RQRAERZ QBOG @UIHI LOVXQBWIEVROWD GHFHADY | GRHAY \ RXZ L@
GRZ QBOG\WH I LOIDADWP HZ KHQWHM WP LV QRAEHQ) KHDYLO XVHGDQG
LP P HADMD UHP RYHWHI LGB URP \WHW WP FRP SXMY\R\ RXUSHYRIDD
FRP SXWA
&KHAN\ RXUH P DO BXHQ®  GHDAMXQZ DQAMGP HADJHV/SURP S DQG A
Z MO\ RXUH P DOTYXRD

- ) UHBSHK

7 KHWIKWR | BH\SHK CESTHAR FRP P XQEDIRQRQWWH, QMHA) RUMMGHON \KH
6\ WP VFRQUGHHGDAP LWMGIRXP P LOINR DVAKRROGHZ \SCSHU DOG\WHIH RIHWH
' PP D UAXMPWSHHK | RUYDDG HXADMROUDRYY

. &RP SXWU/ CEV
7 KHUXX®V DG XN | RIMHRSHDNRQR FRP SAMWUQEVZ LOEHGYHBRSHGE \WH

URSHAYHEX@Q) DEP LQWADARQ QE \WHKHU L WHIHLYVRH DQGEX@Q) WHKRBI\
FRP P LWvH
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/ : HEGLMV
BFKRRORIEDN: HE3DIHY 6FKRRYDQGFDWH/P D BATEDK :  HE SDIH/WDABUAHN
LQ RUP DINRQ CERXVWH\FKRRCRUFDW CRYIMAY 7 KHEX@RQ) SUGASDOY L@DAKRU] H\KH
WDQGP D GAMIDMDQLQAVGTOR BHUAGRME® RUP DILQ) \WHVAKRRO  HE VW
7 HIFKHY/Z LOEHUASRQUEG! | RUP DQBQQ) \WHUFDW\M

6WGE-QNV HE3DIH/ : LWWWHICSSURYDOR WHEX@Q) SUGHSIOMMGHONP D BABEDK
SHYRIO HESDIHY 7 KH, QRKANRIDOY HKQREY\ ' HEDWW HOMOQFRQMGRIRQZ WK \KH
SUCASIDZ LAHABEDK DSURAHW DG FUMWLID | RAWHHWEEQKP HONDQG SR R

P DMIDOLGFOQQ) SROMY\R RKHMWAM/ ROWHHSDIH/ 0 DMIDOSUAHQMGLOWH
MGHQV:  HE VWMP XWAEH UHIMAG R \WHXGHW HXADIRDODQG FOHHUSUHSDUDRQ

AW 6\WWGEHW  HE SDIHYP XWACFXGHWHI REBZ 1Q) (RINH 7 KIVLVDVWYAHW  HE
SOIH 2 SQRYH SHNHERQWLY SDJH\KDDIRNEH DMEEXMG R \KH6 DICHS$ BHDEFKRRO

"RV

( [ WEPXUWIFX@U3DHY2 UDQ] DARY:  HE3DIHY © W\KMHDSSURYDOR \WHEXL@QY
SUCASIOH \WIRXUWIREX@UDQGE SOUHOARIDQ] DARQVP D HABEQK . HE SDIHY 7KH

, QUIKPIRIDOY HKGRB)\ ' HEOWY HOMOQFRIMQRNRD Z W WHSUCA.SDD Z LAHXREDK D
SURFHW DG FUMLD | RAWHHIEEQKP HOADQGSRIY) R P DMIDDLGFOGQ) SROMYAR
RKHMM/ ROWHHSDIHY 0 DMIDOSAHIMGROWHRUIDG] DIRY: - HE SDIHP XWAHDM
\GHALLFDE \RWHRUIDQ] DARQVORMYANY 2 UDQ] DIRY:  HE SDIH/P XWAFOGHWH
IRTBZ Q) GRIFH 7 KLV DMMGHQASDHOA WEPXUWIEX@UR JDQ] DARY:  HE SDUH

2 SIQRQVH SUAKHG RQWKLY S H\KDIRAEH DMEEXWG VR WHE DICHS WD

6FKRRO MRV

0 9IRDMRY/R 7 HKQRRI\ 5 HIXOWRY/
, QCFFREFHZ W HABEQKHG' IMURVBUIRNEHY SRIFAHY DG SURAHEAUWY FRQLLP DIRQ
R LOOSSURSUDMXVHR WHE\ P P D BAXOWQWLP LADNRQR CFRHW QVASTLY
UMEZ H SXOIRQ WP LDNRQR HP SBR P HQAMBEI DODRNRY RURKHUGVASIADY CRIRQ
' XHSURAHW/Z LOEHI RTBZ HG
7KH' MM LOPRRSHDMIX@ Z W GFOO\WBM RUIHEHDOR | LADYLIQDQ
LOYHXM DNRQFRIFHQQ) \R RUHIDAY \RDQ LCBI TR/ FRIGAME\MIRKIK
WH' RV \KWP
| DVMGHQWIRDAMKH' LMFVS FRHBIE®IS VH3RIA GVASIDY CRIRQVZ LD
EHVEIER HGWR P HANGHAL LF FRFH.QY/UHDMGVR \WH YIRDARD |, | \WHDGBIHS
YIRDIRQDOR LQRYH/DYIRDMRQR RMHUSIRYIMRQVR WHEWGHON LALSQDY
&REH \WHYIRDIRQZ L@DOR EHKDQBBGLQOFFR G Z W \WHDSSTFEGISIRYIMRQR
\WHE\MGHQW DASIDY &RAH
(P S® HHYIRDARQ/R \WH' LRSS FFHBVBE®IS VH3RIR Z LOEHKDQBBGLQ
CFFRUGZ L\K CESTFTEBI XOV U XOWRQ/DG SURFHGUA/R \WH' LR

$ FRHWAR\KHG\ VWP Z LOEH\XGHIGHGGAUQ) WHFRXWHR  DQLOYHWMDARQ
UHDAMGVR DI HS YIRDARVR \WHHUHIXDIRY/
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1 ' IMMFW P MDARQR! / LDELON

7KH' IMMPWP DNVQRIXODQMVR DD NQG HWHUH SUWRULP STHS \WD/AWH

| XQRNRQVRUWHVHYLFHY SURMGHG R, RAMURIK WH' IR WP Z LOEHHURUI BHHRU
Z IWRAWEH HAW7 KH' - MMPAZ LOQRAEHUASRQUEGI RUDQ. @P DIHXVHYP D \K 1 HJ
LFOAQ) BAWRMP MAG\R RWR BRUQMIXSWR/R VHYIFH 7KH' MR/ QRN
UASRQUE®! RAWHIFRXUIR RUTXODV R WHLQ RP DARQREBIGHE\WURKIK ROMRUIGRY

WHU MM 7KH' DMURAZ LAORANEH UASRME® | RUI LB DCREQI DNRQY DUM Q) WURXAIK
\WHXCOXWKRW HSXVHR \WHWX WP
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6W |
$ WIHKHGWR\KLYIRP \ RXZ LAILQGDRRS. R WHGQMURRY \WMKRBI\ XOVDG

UHXDWNRY 3EDHUHGWHP FDHX@D |1 \ RXKDYHDBQ TXHWNRQY SBDHFRQER/WKH

, QUUKRNRDOY HKQRBV\ ' HEDW HQADV \MMRQ

6FKRRY SBDHSUQN7 HKRRI\ $ GP LQWIDIYHS XGVDG5 HIXDWRY DG, DIUHWR

3GDHVIQ (DM DGUHMOQWLVIRP DANRZ GEILQ) WD RX KDYH UHAHYHG DG UHIG WH
CHGHE WH LOP\ XVHR GMURVWRKRBI\

7KHMP 3\WAKQRBI\ MW~ DYV XVHGLQWHH KBV DG UH XOWRQ/\KDTLFOCH
QAMMPR KRB\ XBV DG UHIXDIRY/

BEXVWERNEHTP MWGEW FRP SX\WMUM WPV Z 1GHDWHD DG GACDBHD (HA RNV SKRCH
MR YRAP DOHP DOIQMIAMIBDY CAHHWM PV 9 &5V WBMMRYY 10

PPPRPRPRRRPRPPPPPPPRPRPRRRPPPPPPRRRRRPPR
,  DDDDDDDDDDDDDODDDDDDDDDDDDDDDDDD

P OAKICHY DGR RKHUHPRRQE W WP VKDADOWP WUHRHYH ROMRH AW

F 3HYRQQHD) Lo

6DIHS$ UDBEFKRRY
7HKRR)\ 300

3DH R



